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Indexes Summary Last %1 Da %WTD %MTD

SET 1,462.95 -0.08 -0.21 3.33
SET50 937.15 0.15 0.05 7.07
Dow Jones 30 41,794.60 -0.61 0.07 10.89
S&P 500 5,712.69 -0.28 0.13 19.77
NASDAQ Comp 18,179.98 -0.33 0.47 21.11
FTSE 100 8,184.24 0.09 0.91 5.83
Hang Seng 20,567.52 0.30 1.23 20.65
Nikkei 225 38,295.55 - -2.01 14.44
Shanghai Comp 3,310.21 1.17 0.93 11.27
MSCI AC World 834.94 -0.03 0.64 28.08
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.74 16.55 14.75
China 15.97 13.13 12.00
Hong Kong 10.98 9.72 9.25
Indonesia - 14.17 13.38
Korea 13.30 10.41 8.51
Philippines 12.88 12.10 10.90
Taiwan 23.08 18.41 15.97
S&P500 26.06 23.55 20.89
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -516.5 -1,134.9  -10,944.9 88.8
Indonesia 16.6 16.6 9.3 2,539.6
Philippines -13.3 -13.3 -13.3 30.6
Korea 260.9 260.9 206.8 7,365.2
Taiwan -230.0 -230.0 -923.1  -13,133.6
Thailand 0.7 0.7 -71.1 -3,497.1
Vietnam -26.6 -26.6 -38.7 -3,053.1
Total -508.2 -1,126.6  -11,775.1 -9,659.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 13,162.56 13,137.56 25.00
Proprietary (Bt mn) 1,912.59 1,925.29 -12.70
Local Institution (Bt mn) 3,425.28 3,404.26 21.02
Retail (Bt mn) 9,896.89 9,930.20 -33.31
SET50 Index Future
Unit : Contact Buy Sell Net
Institution 26,289 21,930 4,359
Foreign 69,634 72,918 -3,284
Local 55,987 57,062 -1,075
Stock 4 Nov 1 Nov 31 Oct 30 Oct 29 Oct
CPALL 48.39 37.54 5.07 41.75 50.30
KTB 36.44 25.61 23.40 19.86 42.90
TOP 28.56 12.54 14.92 15.10 20.68
BBL 26.29 24.97 26.76 34.42 32.79
GULF 26.24 11.62 14.49 15.75 28.14

Source: Bloomberg, Setsmart
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2025 SET Target: 1600

a1n SET v Sideways dnjusadinaiunisidandoaniss

aaayuuil @ SET Index thesiuthlnensdamnafifomizdadiveauuisa 1,470
an Aauazdusemnanaduliduiidanan Aauuniimsedaandhenaaniu daaudnias
1.22 30 7isydu 1,462.95 3a sayasinstiamaiiununaias 2.8 niuau. 1aadnsag
TuTlnum Wait & See sananmsidanaduanszgannseiianunarlng aauszasinasnuse
ARNULUUNIAENINNN ﬂa-mua{mﬁﬁwamﬁn 13-33 au. (shu Index Futures &aniiulu
Uszine Net Long 4.4 Wudeyaun aasiinasnuenvang Net Short 3.3 Wudeyeyn)
Ltuoiﬁummmi’uﬁ 1 159160 SET Index azflamannidv Sideways mﬂuaﬁhms‘ﬁyamﬂﬁ
unvealias Teadefivunsunanusim 1,470+~ aa aaadvatlulvun Wait & See
saguanmsidandeanizuadniunsetionunative dedasfiamuinasgiuazianuiaita
Tunmstfuazuuuuazunansali aasndiaudsrgAaduill ISM mausnsanissau
6.a. Taganrzaandiaunauvda 53.8 ustianaainaiabilviiuininatin aasn
Uarafuavifimsidsyyn FED dunatauasinazanaantiiudn 25 bps twda 4.50-4.75%
usWAgAadaauaavnacilsssny  FED  IasdedyanaadnolssainTiudsegianay
ulamnamsdulussasdnlindefiaudswghadogaauioudouss  Srutladalulssine
fofdsziduiigmiumsfanlszsuuaiasin.degnidavlidlenvimin  uazaaaaiads
sagmsuszmenilsua. 3Q24 azsneaiamauazdste Downside sia EPS uag SET
il 2024-25 wiali MR uAsEgAATudfidudafau a.a. aa1aA1a Headline +0.96% y-
y Core +0.79% y-y wihvnzauaivuasnsauidutdaiihvung 1-3% ssasduuasauiifo
wwaaulmada uoir;"mmuuuagmsﬁuﬁw avauiiluszaznane-am ﬁiamaafumaanﬁuﬁq
wun SET Target I 2025 7 1,600 an Tuatay 12 thiautneniin AMWHULASHEAIN
naasudcaiiiasyuanniinanidaNnizuafuaiuazinaAINIsNTERULATHFARAINNATI.
et Downside mafasgnandaanndaduasmuzasnasnungdny 1 aanaaada
viuludhedatitiada

nAYNs LLﬁanﬁuﬁ'mmmﬂﬁnmk 3Q24 udounsd // Sruviszanluhonaumindoda
avnusaiiagssaznan-ed

Wueuiéiau w.a. : MAGURO, MTC, OSP, SFLEX, VIH

FSSIA Portfolio : AOT, CHG, CPALL, CPN, KCG, KTB, MTC, NSL, SFLEX, SHR, TU

Wueuiuil : SHR

o wusiin “da” sianivunatl 2025 7 3.80 1n

o aanansanfiuu 3Q24 azmanuilnfianasinia 46 au. mn‘lmmajiauﬁ 81 au.
“yuan Rev Par Mitfinuln 15% y-y uag 6% g-q uaue y-y ananugeduann
Management Fee uas1sousu Outrigger uaz UK uazduutisznanuuas SO/
Maldives usivinngasianistiaan 3Q24 aziauwdniinnls

o mananmseniuguazwandilslaluy 4Q24-1Q25 wuuain High Season uavms
viauien wazaaniiedannaasanaveuaandaulaue wael 2024 ddlsdné
150 au. +§8% y-y uazisediutilu 3467 au. +145% y-y snenviuilaaniulinwwe wnse
2024PER 1 21 wvin way 2025PBV # 0.5 wih

e LU 2.16 1w uwlsinu 2.30 un

Fund Flow : 'nufinimmﬁuv!uimmwwﬁnmwauwmuuﬁomn"maaaneimﬁao
Tuzhvnaumin Wadu'luanimudls US$261 aru ua'luaaanan'ledwiu US$230 au
gruandaulvaindulafids US$17 du uslvaaananadaaunuarfdddudilssina
ay US$13-27 au LL'g'J‘Iu“wuaonsmm@uwumm’hﬁomsaéﬁmeasaﬁmmuwams
LdanavansgaLanwgotl

Uszidudrdayiuil

(-) PSL rin'lsuné 3Q24 7 294 au. —32% g-q, +894% y-y fnnTinaauansaia 21-
25% annse'la shipping Aeninana Taase'laiadasaisaiuagi 12,755 wdneanss
-5% g-q, +31% y-y winzgunsamuaualdanalumadudalatusdannnelaianas
vinvidan A lstusudsuasamuldsia wuludy 4Q24 ihavtvaad g-q nniladaagma
wasilaqiudutiaiseviza BSI ua BHSI 4QTD Usuasady 5.5% g-q wag 2.7% g-q
auady dszananisAnlsll 2025-26 1flu trend downward aiamsuENaEIUIUGE

W& 1

Winduananin demand 7indu sranihuune 8.50 1w fouusin “da

(+) SISB marin'ls 3Q24 1 'lasaiiiaed 217 au. +4% g-q, +69% y-y Funafianms
Wawanlwiviagaiolasuia vinldaaiawuinGgauasdindy 223 au wiaduldens
e TnEaudvindy 9OM24 windu 383 au Whiusinde'ls 400 aulutlfinagneahls
%ienn usdniihuassd 500 au draduihasvinduihuasusiv dssnanisa'ls
2a9tsnfi downside 3-4% manihuuneazaszny 2-3 1w Tiuszasanfigala ag
maAlsilil +41% wagmadhvang 44 v feuugin “da”

(+) ILM aarinlsana 3Q24 v 178 au. +4% g-q Mnsannanulasenisuazaau’lal
Wl -7% y-y aaldanadifmdasdunismadiugedu Usuanlssnansil 2024-26 as
&nasann BOI fiviua maslsansil 2024 +4% way 2025 +10% annia SSSG faunn
saiflasuasmsndumnaenaanan 5uanilszananisatlsqnail 2024-26 audniianann
fammBEdiudu dudlsang 2024 +4% y-y uazil 2025 +10% y-y Usuldsan
st 2025 7 22 1 douusin “da”

(-) BRI aadnlslné 3Q24 i 53 au. -55% g-q, -84% y-y annmsanasiienaniau
uay GPM anvisnanTaumnanasunysedusigalusay 14 losnad musaamaun ‘L
fuflaTasonislu wudTin 4Q24 fludidniasuazivasedus wiiunudalasonising
4 wisussushiviuiliuazitamaidau wnd'ls 3Q24 muea A'lsng 9M24 Aadlu
59% uavilszanaunsifetiuasin dofi Downside 30% fiavsunasinautl 2024 frlsind
anaunae 60-70% y-y fe'litnaulalunisidnamu
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Currency Markets Current Previous %change
Bt/USS+ 33.79 33.74 -0.13
USS/Euro 1.09 1.09 -0.03
Yen/U 152.39 152.13 -0.17
Yuan/US$ 7.10 7.13 0.37
Commodity Prices Current Previous %change
Crude Oil 71.38 71.47 -0.13
Gold (COMEX) 2,744.60 2,746.20 -0.06
BDI 1,378.00 1,388.00 -0.72
ZINC 3,035.50 3,069.50 -1.11
CRB index 282.75 279.44 1.18

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 4-11-24 change

TRUE 164.26 12.20 0.00
LH 106.86 5.60 -3.45
GULF 96.53 66.50 0.76
INTUCH 69.45 105.00 0.48
AOT 50.05 62.25 0.81
COMm7 45.66 27.50 -0.90
ITC 41.40 24.20 -2.81
BH 38.60 269.00 0.00
TOP 36.80 43.50 4.82
SAWAD 35.57 40.25 -3.59

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 4-11-24 change

KTB -116.28 20.60 -0.48
KBANK -102.79 146.50 -0.34
CPALL -93.37 64.50 1.57
CCET -60.49 5.30 -4.50
BBL -52.90 145.50 -0.34
BEM -45.90 7.90 -1.25
JMT -40.13 19.00 -2.56
ADVANC -37.64 272.00 0.00
HMPRO -35.29 9.50 -0.52
BCP -34.46 34.50 2.22

Source : Setsmart, Set

DISCLAIMER: sna9uatufidavinTanudsnvdnning Asneinisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneasAsLEIuTastaNafIna  Tayauazauiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsnglunauatud  sufsusinlilasulssiunanauunuviasan
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasnudadnilutayauazanuiuidsngagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
Snmsnnusinaiomin  nMsasulundnnindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aamaTaud anag 257.59 3n vida -0.61% fati 41,794.60 am
viwnawmsdanadduruaaanteiu aqugiinaanuiuaHansidanda
Useamunfufansss uaznslseuulauanIsEULaITUIAITNRIIANTT
(Wa) Tudlanvid

(-) saravualsdileau Taaganaduaninaissvastasiungunalulad v
uafsmstudifunasiunsusuiasuasnautiniu aasidinasnutsnu
sulaldidmsidandalsssrunsudansst uiudoast (5 w.a.)

(0) eaavjutardendamau saiflas Taaaaafsduasanamsidande
anss4 uazmslsyyuulauna FOMC Tudlonvitd

(+) Andurudee ar;jﬁu%nm 33.76 unn/aaaarsansg -0.64%

(+) :Aisfudiu NYMEX wiudiu 1.98 aaaans via 2.85% flati 71.47
AaRA1s/INIsa nusunaulsTvAgRaantsiu (1auln) uasndwusing
viaTaulnwda Ussmaldauuaunsliufinddomsndatini aagitin
asuiuaaaumsalluasiuaannaouazianisiiandolsssunsud
anssy atolnade luaazAuhiauasgissdy 71.38 aaaans/insisa wia -
0.13%

() A magen COMEX anad 3 aaaans wia 0.11% fladi 2,746.20
aaaas/aaud vhunavanuliwivavuasnamsidandelsesungud
anssa aagfitnanudummslszaiulamanisidunassuInsnald
anssa (wa) Wwdlonvit luaasiahinsedadissdu 2,744.60 naaars/
115158 #ia -0.06%

SPDR Gold Trust fiamsasnavadi 877.12/ -

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannIng dsene Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwwanadudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . o CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing COMAN COMAN-F 05/11/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 16/05/24 N cs
DIMET DIMET-F 04/03/24 - CB
T2: viu Net settlement, viuawanadudane uay Cash Balance EE-W1 I_-:E'F %g;g%gj gg
EFORL EFORL-F 17/11/21 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwanaduda EFORL-W6 - 10/06/22 - CB
ang way Cash Balance EMC EMC-F 18/05/22 . CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
Source : Setsmart (Zayaaiaa air Juii 5 w.e. 2024) GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
RULILG: GRAMMY GRAMMY-F 05/06/24 - CF
. GTV GTV-F 15/08/24 - CB
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 17/05/24 R cs
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO HYDRO-F 01/03/19 . CB
T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna HYDRO-W?2 . 17/05/24 - cS
uay Cash Balance HYDRO-W2 - 20/02/24 - CB
Vol TadunileTup1sAIsau IS AN NEIIZI2183057 151U 15228 IJTCII)(H IJ-E:?(: . 8;;8;;%; E;
Aa das1yuL iﬂumiﬂaznq (Turnover ratio) yaa1n15da21L UassT1A19a JCKH-W2 i 23/11/23 - CB
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu JKN JKN-F 29/03/24 - s
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
Company Turnover List KC KC-F 26/03/24 - CB
Widaauzdaanalaluiadilszian Cash Balance aasnoudim+ KC KC-F 19/05/22 - CB
! KEX KEX-F 16/08/24 - CB
fansavingaayalaiviinuladuasuiEn www.fnsyrus.com KWI KWI-F 05/06/24 _ CF
; KWI KWI-F 16/08/23 - CB

> sgnd/2aI&1S
/ LRH LRH-F 05/06/24 - CF
> 1sennd MATCH MATCH-F 05/06/24 - CF
> sznadasunsiu MILL MILL-F 16/08/24 - CB
MARATITY MILL MILL-F 17/05/24 - cs
> nannsnevisiavdaaalu Cash Balance MILL-W7 - 16/08/24 - CB
. , . MILL-W7 - 17/05/24 - CcS
> dsgmassUnadandnniwanisgausdaualaluliydilszian Cash NATION NATION-F 14/12/18 _ CB
Balance inifu NATION-W4 - 14/12/23 - CB
Wea a&ndl link - NEP NEP-F 14/08/18 - CB
' NEWS NEWS-F 15/08/18 - CB
https://www.fnsyrus.com/mc03/news/announcement- I,:ll\I;VCR H\I;/CRFF ?Z;gggj EE
detail.aspx?id=1270 PMTA PMTA-F 05/06/24 - CF
ey . Lo . o - PRG PRG-F 05/06/24 - CF
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (173 PRG-W1 _ 05/06/24 . CF
fnadousuii 17/09/67 PRG-W2 . 05/06/24 . CF
PRG-W3 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian a Juvi 17 a.£. 2024) PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CcS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
UG STOWER STOWER-F 05/03/20 - CB
) . ‘ TNDT TNDT-F 29/02/24 - CB
wa3avnune CB, CS, CF uay CC finativduladavusiud 25 funau 2567 TNDT-W1 R 29/02/24 _ CB
. . . o 4 p s TNL TNL-F 05/06/24 - CF
» m’inmiwu(GT\aZ\a'nmqnLﬂénELnsaoouUjln C l,ﬂ:l EB a:wmauaﬁ?jmmsj R TR-F 03/09/24 N CF
‘I)Iﬂﬂ'l/lwiwtl“l‘l I.ia\‘l:.l']ﬂﬂ;ﬂiﬂﬁ:uun:ﬁflimﬂjﬂﬂﬁﬂ‘Vlul.].lLIulIIMGI‘n']TmVIa']QiI TRC TRC'F 17/11 /20 _ CB
Nauﬂiu:/l]inlfﬁ’lguﬂ’ljwuuauﬂjiﬂjLuuﬁfﬂ‘lJ o B _ TSI TSI-F 18/08/20 _ CB
> UANNIWENNTULATAINNL96 U Agsiagdaaralieyd Cash BaIange (Aadudn UMS UMS-F 05/06/24 R CF
savanfiunisiiandndusa lidreminduasndadininunaudandnniwe UMS UMS-F 16/08/18 _ CB
ifu) dousudduedasninafudulyl auninazudingdona'le UOBKH UOBKH-F 05/06/24 R CF
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiudiainais W W-F 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaian o Fuii 5 w.e. 2024)
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